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MAX VENTURES. crens SEED TWO. given the:

e Success of Max Ventures Seed One, 3x MOIC (and growing) since early 2023

« Growth of Pynn Al, our Intelligence tool to assesses startups at scale

o Growth of AngelHive, our Distribution tool & marketplace for pre-seed/seed investing
e Qualified, experienced and driven management team

o Opportunity for innovation and strong financial returns in the Balearic Islands



PARTNERS

With more than 60+ years of business experience
and a proven track record, the team understands
entrepreneurship, investment and driving
financial returns.

Current & Past Experiences

Pynn o= AngelHive AYARY WA\

)" MaxProperty Group - charterhouse

&

Patrick Visser
In Founding Partner

Craig Williamson
Investment Partner

David Franzen
In Managing Partner

Toni Grunwald
Principal



https://www.linkedin.com/in/patrick-j-visser/
https://www.linkedin.com/in/dfranzen/
https://www.linkedin.com/in/tonigrunwald/

Our pilot fund

SEED ONE

Raised €550.000 in 2022, deployed €500.000 across 5 startups in 2023:
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Iberiantax

Yachtdrop
K1

Health

BeGekKko

Smart locker systems and software automating logistics and management.

Online service helping non-residents file Spanish property tax returns.

On-demand delivery service providing drinks and essentials to yachts and villas.

Delivers personalized lifestyle medicine and holistic wellbeing programs.

Connects hoteliers with professionals for mystery audits and service improvement.



REVENUE
GROWTH

+200%
YoY

SEED ONE

Portfolio data
COMBINED PORTFOLIO
REVENUE COMPANIES

+€5M 5
per year
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Early Revenue

Growth

Columat boosts productivity and advances digital transformation in the
Retail and Real Estate industries. Their cutting-edge technology enables
customers to store products with or without temperature requirements —
frozen, chilled, ambient, or hot — using smart locker systems that cater to

the unigue needs of each consumer and product.

INVESTMENT €100,000 for 6%

ENTRY November 2022

ACHIEVEMENTS +€3M Revenuein 2025

MORE INFO Upon request
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" yachtdrop

MVP
Product-Market-Fit

Yachtdrop equips yacht companies with top-notch tools to build
thriving eCommerce operations, featuring fully managed
warehouses, expert inventory management, and real-time delivery

technology and service.

INVESTMENT €100,000 for 10%

ENTRY April 2023

ACHIEVEMENTS +€500K revenue and 90% local market share

MORE INFO Upon request
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Early Revenue

Growth

A dynamic startup dedicated to simplifying tax filing for non-residents in

Spain. With a deep understanding of Spanish tax laws, IberianTax offers
efficient, transparent, and personalized services, helping clients navigate

the foreign tax landscape with ease and confidence.

INVESTMENT €100,000 for 10%

ENTRY July 2022

ACHIEVEMENTS 200% customer growth YoY

MORE INFO Upon request
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Health'

MVP
Product-Market-Fit

IKI Health serves as a digital ally, simplifying therapists' daily routines.

The IKI App enhances practice efficiency and patient confidence by
automating tasks, allowing therapists to concentrate on direct care.

This approach not only retains patients but also boosts financial and

clinical outcomes.

INVESTMENT €100,000 for 15%

ENTRY June 2023

ACHIEVEMENTS Promising Initial customer acquisition phase

MORE INFO Upon request
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BeGeKKo

MVP
Product-Market-Fit

BeGekko specializes in providing “mystery guest” audit services for

hotels and other companies within the tourism sector. Through this

service, BeGekko's team of professionals conduct anonymous visits
and assessments to evaluate the quality of services and customer

experience offered by the hotel.

INVESTMENT €100,000 for 20%

ENTRY February 2023

ACHIEVEMENTS Pplatform live but founder ill. Looking for exit.

MORE INFO Upon request
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Proven Leadership: As experienced founders
and investors, we know what it takes to
navigate and succeed in competitive markets.

High-Impact Investments: We focus on
high-growth sectors with untapped potential,
investing in startups that are poised for
exponential growth in key markets.

Strategic Location: The Balearics has talent,
access, brand, and capital, offering a unique
opportunity to invest early in undervalued
markets that are ripe for disruption.
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INVESTMENT
CRITERIA

Emerging Market Opportunities: Our focus
is on Balearic based-or-operational

startups, driving key growth in the region.

Pre-Seed & Early Stage: We invest early to

maximize returns and actively guide our

portfolio companies toward rapid scaling.

Traction-Driven: We seek startups that have
already validated their market fit and

demonstrate clear, scalable potential.
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Hands-On Growth Support: We don't just invest; we roll up
our sleeves and work closely with founders, offering

strategic direction and operational expertise.

Deep Industry Expertise: With decades of experience in
founding, scaling, and exiting companies, our team knows

exactly how to navigate complex growth challenges.

Access to Key Markets: By leveraging our strong network
across the Balearics and Europe, we help startups establish
key partnerships, secure early customers, and enter new

markets faster.

Aligned for Success: Our interests are aligned with
founders through performance-based incentives that

reward long-term growth and scalability.
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Intelligence - Pynn Al

Pynn provides investors, incubators, accelerators etc with a tool to
assess startups at scale. Collectively, Pynn assesses hundreds of
startups each month, that we can access and consider.

Distribution - AngelHive

As startups get funding traction from other investors, we can join
and co-invest, or lead on Balearic deals, and get others to co-invest
with us, reducing risk in both cases.

Experience - Our Team

Our collective decades of experience being both founders and
investors will help us efficiently perform due diligence and act
quickly with confidence, supported by data and momentum.
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SEED TWO

deploying as of 2026

Max Ventures Seed Two has access to the collective Pynn and AngelHive database of startups,
allowing us to identify and invest efficiently in the best startups.

e \We will co-invest or lead, in pre-seed and seed rounds.
e We will invest up to €250.000 per company, in 30-40 companies.

e We will reserve up to €3M for follow on rounds in successful portfolio companies.
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TERMS

Target fund size

€10M

Investment period

4 years

Optional Partial Exit Strategy

Option to sell part of our shares for a % of the valuation growth to create a liquidity event.

Total term

7 years + 3 year extension

Minimum Commitment

€50,000 (Option to pay in 4 equal capital calls). As of 20 LPs, minimum increases to €100.000

GP commitment

2% of total capital raise

Management fee

2% yearly management fee (Charged quarterly in advance)

Carried interest

20% subject to an 8% hurdle rate

Legal structure

UK and Spanish Limited Liability Partnership, subject to your circumstances
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REACH OUT
TO US

Phone Number

+31 61617 90 86

Email Address

david@maxventures.eu

Website

www.maxventures.eu

Book a meeting with David
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IMPORTANT DISCLAIMER

The information contained in this information document (the Information Document) is provided on a confidential basis to (potential) investors (the Investors) who are considering investing in Max Ventures Seed
Two LLP, (the LLP). This Information Document may not be used for any purposes other than for consideration of an investment in the LLP (an Investment).

This Information Document does not constitute or form part of any offer, invitation to sell, issue, or any solicitation of any offer to purchase or subscribe for any interest in the LLP. Recipients of this Information
Document are reminded that any subscription may be made solely on the basis of the information contained in the final documentation in relation to the LLP (such as the incorporation documents, partnership
agreement, deed of adherence and related documents, the Investment Documents), which may be different from the information contained in this Information Document. In case the Investment Documents and
this Information Document contradict each other, the Investment Documents shall prevail.

This Information Document contains only certain summarized information in respect of the LLP and does not purport to be all-inclusive or to contain all the information that an Investor may desire in investigating
the LLP. The information presented in this Information Document should not be relied upon because it is incomplete and may be subject to change. This Information Document does not constitute legal, tax,
accounting, or investment advice. Each Investor must conduct and rely on their own examination and evaluation of the LLP and the applicable terms, including the merits and risks involved and the legal and tax

consequences, in making an investment decision with respect to the Investment. The LLP does not provide advice regarding an Investment in the LLP.

This Information Document is confidential. Upon receipt of this Information Document, the receiver agrees that: (i) the information contained in this Information Document, as well as any additional information
provided to the recipient, whether verbally or in writing, is the property of the LLP; (ii) the recipient will maintain the confidentiality of the information provided in this Information Document or any additional
information, (iii) the recipient will not reproduce or distribute this Information Document or the additional information, either in whole or in part, (iv) the recipient will not directly or indirectly disclose the contents
of this Information Document or the additional information to any person other than a legal, business, investment or tax advisor and only in connection with obtaining advice in relation to an Investment; (v) the
recipient will not use the information contained in this Information Document or any additional information for any purpose other than to evaluate a proposed Investment, and (vi) the recipient will, at the request of
the LLP immediately return all copies of this Information Document and the additional information. The agreed arrangements in the previous sentence are for the benefit of the LLP and may be relied upon by the
LLP.

Certain information in this Information Document relates to forward-looking statements, including, but not limited to, projections and other estimates (such as estimates of returns or performance), and is based on
certain assumptions that are subject to change. The scenarios presented are an estimate of future performance based on evidence from the past on how the value of this investment varies, and/or current market

conditions and are not an exact indicator. What you will get will vary depending on how the market performs.
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